EB Wins Navy Contract To Run Drydock

Electric Boat will now be operating and maintaining the Shippingport drydock at the Naval Submarine Base. The first year of the contract is worth $2.2 million.  The total contract can be worth up to $34.6 million over five years.

The Shippingport is utilized for submarine repair and servicing.  It was designed to handle the Los Angeles-class of submarines.

The transfer of responsibility to EB from the Navy for the Shippingport is part of an overall strategy on the part of the Navy to  keep active duty personnel available for the fleet.

Foxwoods earns top honors

Casino Player Magazine’s 7th Annual Rundown of Gaming’s Elite: The Best of Gaming 2002 recently awarded Foxwoods Resort Casino with the magazine’s highest scores including First Place in thrity-five categories under five major grouping as well as 12 Second Place honors. 

“We’re pleased that Foxwoods once again has been ranked No. 1 of all Native American-owned casinos in the country,” said Bob DeSalvio, the executive vice president of marketing at Foxwoods. “It is an honor to be selected and all the more so because the people voting are those who know the gaming industry best - its customers. It is a strong endorsement of the quality customer service given every day of the year by our dedicated Team Members.”

Lieberman Introduces Stock Options Reform Bill to Deter Executive Abuse

Connecticut Senator Joe Lieberman recently introduced a bill which would push companies to provide a greater share of options to non-executives, give shareholders a greater say in the design of option plans, and reduce the incentives for executives to manipulate earnings. 

The bill comes at a time when between 7 and 10 million Americans currently hold options but the majority of those options are concentrated in the hands of top executives, says Lieberman.

“The 1990s showed us that stock options are a valuable tool for attracting talent and spreading wealth, because they give employees a greater stake in their companies. While there clearly is a real solution with executive abuse of options that demands a real response, the solution isn’t to take away options but to take away the incentives to fraudulently jack up earnings and share prices. And the best way to do that is to break the options monopoly at the top and thereby accelerate the revolutionary democratization of capitalism in this country.” Lieberman said.

Crystal Mall seeks charities

Crystal Mall is seeking charities and civic groups that are interested in the mall’s largest annual charity fund-raising event, An Evening of Giving, on Sunday, November 24.

The event will include a night of private holiday shopping and family entertainment when the mall re-opens at 6pm, exclusively to supporters of participating charities and civic groups.  Throughout the mall, there will be exclusive store discounts, holiday entertainment and more.  Last year’s Evening of Giving, held at 25 Simon Mall’s across the country, raised more than $494,000 for over 990 national, regional and local charities.  Of that total, $35,000 was raised by local charities and civic groups at Crystal Mall.

Crystal Mall underwrites the cost of the event by printing tickets and posters and arranging for entertainment and door prizes.

Charities and civic groups will be able to sell tickets at $8 apiece for the event.  Six dollars will benefit the charity, and the remaining two dollars will go to the Simon Youth Foundation, a not-for-profit organization established by Simon Property Group, owner of Crystal Mall.

For charities and not-for-profit organizations interested in participating or receiving more information about An Evening for Giving, please contact Rebecca Stoddard at Crystal Mall at 860-442-8501.

